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1. 3ATAJIBHI NOJIOKEHHA

1.1. Nonoxenns Npo AHBIAEHAHY NOAITHKY (Hazani 3a
TEKCTOM TMoniTnka) [IpnBaTHOrO aKUiOHEPHOIO
TOBapHCTBA «YKPATHCBHKA CTPAXOBA
KOMITAHIA «KHAXKA BICHHA THIHYPAHC I'PYI]»
(nagani — ToBapicTBo) po3pobnerHa BiAMOBIIHO 1O
IIIOUOro 3aKOHONABCTBA YKpaiHW, 3 ypaxyBaHHsM
BuMOr 3akoHy Ykpaihn «llpo ctpaxyBaHHa», 3akoHy
Vipainn  «Ilpo akuionepni ToBapncTBan, CratyTy
TosapicTBa.

1.2. TloniTuka po3pobneHa 3 METOK BCTAHOBJICHHSA
Y9iTKOI Ta MPO30pOi MpoLEAYPH BH3HAYEHHH, NOPSAKY
HapaxyBaHHs Ta crnatn janBigeniie ToeapucTsa ans
CNpHAHHA peanizalii mpaB axlioHepiB Ha OTPHMAHHA
NOXOAY Bi/t BOJOJAIHHS aKiisMH.

1.3. [oniTnka BH3Havae NOPsIOK B3aeMOAIl Nixpo3ainiB
TosapiicTBa Ta BCTAHOBAIOE BHMOTH A0 HOPSAKY
BH3HAYEHHS cymi, HapaxyBaHHs1, BHTIIATH,
OTNOaTKYBaHHA AHBiACHIB.

1.4. TloniTHka MNOWMPIOETLCS HA  BCI  CTPYKTYPHI
nigposminn  ToeapuctBa,  3ajisiHi Yy HOPAAKY
HapaxyBaHHs, BHTUIATH, ONOAATKY BAHHS AHBII€HIB.

1. GENERAL PROVISIONS

1.1 The Regulation on dividend policy (hereinafter
referred to as the Policy) of the Private joint-stock
company «UKRAINIAN INSURANCE COMPANY
«KNIAZHA VIENNA INSURANCE GROUP»
(hereinafter referred to as the Company) is developed
in accordance with the current legislation of Ukraine,
taking into account the requirements of the Law of
Ukraine “On Insurance”, the Law of Ukraine “On
Joint Stock Companies™, regulations of the National
Bank of Ukraine and the National Securities and Stock
Market Commission, the Charter of the Company.
1.2. The Policy is developed to establish a clear and
transparent procedure for determining, accrual and
payment of dividends of the Company to facilitate the
exercise of shareholders' rights to receive income from
ownership of shares.

1.3. The Policy determines the procedure for
interaction of the Company's divisions and establishes
requirements for the procedure for determining the
amount, accrual, payment and taxation of dividends.
1.4. The Policy applies to all structural divisions of the
Company involved in the procedure for accrual,
payment and taxation of dividends.

2.TEPMIHU TA BUBHAYEHHS

2.TERMS AND DEFINITIONS

2.1. Y uiii TlogiTiii TepMiHW BIKNBAOTLCA ¥ TaKOMY
3HAYEHHI:

AKNig — Ue iMeHHuil WiHHWIT nanip, Wo nocBinuye
MaiiHoBi npaBa [oro BiacHiika (akilioHepa), 11O
CTOCYIOThCS aKLIOHEPHOro TOBapHCTBA, BKIOYAKOYH
Npago Ha OTPHMAHHS YacTHHN NPNOYTKY aKLiOHEPHOro
TOBApHCTBA Y BHINAAI JHBIAEHAIB Ta NpaBo Ha
OTPHMAHHS YACTHHA MaliHa aKLiOHEPHOTO TOBAPIICTBA Y
pa3i itoro nikBinaulii, npaBo Ha YNpaBliHHA AKLLIOHEPHHM
TOBAPHCTBOM, @ TaKOX HeMaiiHOBi MpaBa, nepeadaueHi
LiugiibHiiM - komekcoM  YkpaiHli, UM  3aKkoHoM Ta
3aKOHOM, WO PETYJIOE MITAHHS CTBOPEHHS, AiANBHOCTI
Ta NPHIHHEHHS aKILIOHEPHNX TOBAPIICTB.

3aranbhi  300pn 3aranabHi  360pil  akiioHepiB
[NpuBaTHOTO aKUiOHePHOTO TOBAPHCTBA
«YKPATHCbKA CTPAXOBA KOMIIAHIA «KHSKA
BICHHA [THWYPAHC TPYIl». Jlo BukmouHoi
KOMINeTeHUiT 3aranbHuX 300piB axkUiOHEPIB HaNeKIiTh
NpuiiHATTS  pilleHHs Tpo  BHMJATY AHBIAEHAIB 34
npocTiMI akiisiMi ToBapHCcTBa, 3aTBEPAKEHHS PO3MIPY
pPIUHHX  ANBIAGHAIB 3 ypaXyBaHHsM  BHMOT,
nependayeHHN 3aKOHONABCTBOM YKpaiHi, Ta cnocoly ix
BHIATH.

JuBigena — ue yactuHa unctoro npndyTky TosaphcTsa,
wo  BumaadyeTbes  aknionepam  TosaphcTBa 3
PO3PAXYHKY HA OJIHY HANEKHY oMy aKuito.

Iepenik akuionepis ToBapHcTBa — Nepenik BIaCHUKIB
axnifi TogapiicTBa, cknaaeHmii lleHnTpaneHnm
JIETIO3ATAPIEM Ha MEBHY ATy i3 3a3HA4YCHHAM KiJIBKOCTI
akuiii TosaplcTBa, HaNeXHHX 3a3HAa4€HUM BJIACHHKAM

2.1. The terms used in this Policy have the following
meanings:

A share is a registered security that certifies the
property rights of its owner (sharcholder) relating to a
joint-stock company, including the right to receive part
of the profit of the joint-stock company in the form of
dividends and the right to receive part of the property
of the joint-stock company in the event of its
liquidation, the right to manage the joint-stock
company, as well as non-property rights provided for
by the Civil Code of Ukraine, this Law and the law
regulating the establishment, operation and
termination of joint-stock companies.

General Meeting — General Meeting of Shareholders |
of the Private Joint-Stock Company «UKRAINIAN
INSURANCE COMPANY «KNIAZHA VIENNA
INSURANCE GROUP». The exclusive competence
of the General Meeting of Shareholders includes
making a decision on the payment of dividends on the
Company's common shares, approving the amount of
annual dividends, taking into account the requirements
stipulated by the legislation of Ukraine, and the
method of their payment.

Dividend is a part of the net profit of the Company,
paid to the shareholders of the Company on the basis
of one share owned by them.

List of shareholders of the Company — a list of
owners of shares of the Company, compiled by the
Central Depository on a certain date, indicating the
number of shares of the Company owned by the
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Ha NpaBi BIaCHOCTI, HOMiHAJILHOI BAPTOCTI | BUAY TaKNX
LiHHNX TanepiB Ta iHIWOI iHpopMauil, BiANOBiAHO 10
BHMOT 3aKOHOAABCTBA PO JEMO3UTapHY CHCTEMY
YEpainn.

IMpubéyrok ToBapHcTBa —  NOKa3sHHK (DiHAHCOBIIX
pesyJbTaTiB  1iOro  rocnojapcbkoi  AisIbHOCTI, 11O
BI3HAYACTLCS B AOPSJKY, BCTAHOBIEHOMY UITHHIIM
3aKOHOMIABCTBOM YKpaiHIi.

2.2, Inwi TepMiHH, WO BHKOPHCTOBYIOTbCS B Wi
TMomiTnui, BXKHBAIOTbCS B 3HAYEHHAX, BH3HAYEHNX
3aKOHONABYNMH,  HOPMATHBHO-IIPABOBIIMH  aKTaMH
VKpaiHi Ta BHY TPilIHiMII HOPMATHBHIMI JOKYMEHTaMH
ToBapHCTBY.

specified owners, the nominal value and type of such
securities and other information, in accordance with
the requirements of the legislation on the depository
system of Ukraine.

The Company's profit is an indicator of the financial
results of its economic activities, determined in
accordance with the procedure established by the
current legislation of Ukraine.

2.2. Other terms used in this Policy are used in the
meanings defined by the legislative, regulatory and
legal acts of Ukraine and internal regulatory
documents of the Company.

3.0CHOBHI NMPUHIUIN JUBIJIEHAHOI
NOJITHKH

3. BASIC PRINCIPLES OF DIVIDEND POLICY

3.1. Jusinennna nonituka TosapucTea Mo0ynoBaHa Ha
TaKIIX IPHHLUKIAX:

— OOIPYHTOBAHOCTI — pilIEHHA TPO BUMATY Ta
po3Mip AnBinenIiB NpHiiMaeTbCA TiNbKH Yy pasi
JOCSITHEHHA ToBapncTBOM MO3NTHBHOTO
(piHAHCOBOTO pe3yibTaTy Ta 3 YpaXyBaHHAM
cTparerii po3BUTKY ToBapicrsa;

— npo3opocTi — indopmauis npo MpUIHATTS pilleHHs
Npo BUINATY ANBIAEHIIB, PO3MIp AUBIIEHAIB, 110
NiUIAraloTL BANAATI, CTPOK, CHOCIO Ta MOPSIOK
BUILIATH AHBiIEHAIB PO3KPHBAETHCS BiANOBIAHO 10
BHMOT 33KOHO/1aBCTBA;

— cnpaBeaanBoCTi — 3abe3MedyeHHs PIBHHX TNIpaB
aKUiOHEPIB HA OTPHMAaHHS JIIBiIEHNIB;

— CBOEYACHOCTI — BCTAHOBIEHHA YaCOBIX TEPMiHIB
npH 3AilicHeHH] AIBIAEHIHNX BUTIAAT,

— JO0TPHMAaHHs HOPMATHBIB MIATOCNPOMOXKHOCTI.

3.1. The Company's dividend policy is based on the

following principles:

— reasonableness — the decision to pay and the
amount of dividends is made only if the
Company achieves a positive financial result and
taking into account the Company's development
strategy;

~  transparency — information on the decision to
pay dividends, the amount of dividends to be
paid, the term, method and procedure for paying
dividends is disclosed in accordance with the
requirements of the law;

—  fairness — ensuring equal rights of sharcholders
to receive dividends;

— timeliness — establishing deadlines for making
dividend payments;

— compliance with solvency requirements.

4.BUMOT'H LWOA0  PEAJI3ALIT  MPAB
AKIIOHEPIB HA OTPUMAHHS JIUBIJIEHA1IB

4. REQUIREMENTS FOR THE
IMPLEMENTATION OF SHAREHOLDERS'
RIGHTS TO RECEIVE DIVIDENDS

4.1. CratyThiii kanitan TosapiicTBa cdopmoBaniii 3
CyMHI HOMiHAJIBHOT BapTOCT] MPOCTIX IMEHHIX aKuiii. 3a
aKWiAMI  OJHOIO THNY HApaxOBYEThCA  OJHAKOBHI
PO3Mip AIBiAEHAIB.

4.2, ToBapiliCTBO PO3PAXOBYE Ta BIIMJIAUYe ANBIACHIN 34
aKWiAMIL 3 YICTOrO MPHOYTKY 3BiTHOrO PoKy Ta/abo
neposnoainenoro npndyTky ToaplcTBa Ta/abo Oyab-
SKIX IHUIIX Pe3epBiB Ul Kanitajy, BHKOPHCTAHHA AKIN
7181 mineii BunaaTn anBinenais abo Oyab-AKOro inworo
BHAY pPO3NOAITY Mik aKLioHepamll He 3a0OpOHEHO
3aKOHOM.

4.2.1. Tlicna sakiHYeHHS KOKHOTO (PiHAHCOBOTO POKY
ToBaplicTBO  OroJolly€ Ta BHIJAYye  OAHOPA30OBI
OCTaTOYHI AHBIAEHAN y PO3Mipi HE MeHIIe cimmecaTn
BincoTkis (70%) Bia wictoro npidyTky ToBapictsa, 1e
«Yncruii npudyTok» o3Hauyae npudyrTok Tosapncrsa,
OoTpliiManiii  TPOTArOM  OCTAHHLOFO  3aBEPLLEHOTO
¢inancoBoro pPOKy (fK 3a3HayeHo y TepeBipeHiil
aymutopami diHancosiii 3BiTHocTi ToBapicTBa 3a Takuii
divancosnii pik), Aknii goctynunii I8 posnoaidy
BIANOBIAHO 110 YIHHOTO 3aKOHOJABCTBA akLiOHEPaM Ha

4.1. The authorized capital of the Company is formed
from the nominal value of ordinary registered shares.
The same amount of dividends is accrued for shares of
the same type.

4.2. The Company calculates and pays dividends on
shares from the net profit of the reporting year and/or
the Company's retained earnings and/or any other
reserves or capital that are not prohibited by law for
dividend distribution purposes or any other kind of
distribution to the shareholders.

4.2.1. Following the end of each Financial Year, the
Company shall declare and pay a single final dividend
of not less than seventy percent (70%) of the Net
Profits of the Company, where "Net Profits" shall
mean the profits of the Company arising during the
most recently completed Financial Year (as set out in
the audited financial statements of the Company for
such Financial Year) as are available for distribution

in accordance with Applicable Law to shareholders

based on their respective holding of Shares in the
Company, provided that:

3




OCHOBI 1XHbOT BiAMOBIAHOI BiIAcHOCTI B AKUIAX
ToBapucTea, 3a yMOBH, 110:

— ToBapicTBO RNTPHMYBaTIME PO3CYBHE  Ta
JIOCTaTHIil oBopoTHNnii Ta onepauiiinnii kanitan
BIIITOBIIHO IO YHHHOIO 3aKOHOJAABCTBA, [loniTHkn
BIT", a Takoxk MiKHAPOJHHX CTaHAAPTIB, TA

— Taki po3MOAINHM He BIIHBATHMYTh Ha BIIKOHAHHA
BisHec-nnaHy (naaHy AisabHOCTI).

4.3. BUHKOPHCTAHHS YHCTOr0 NpHOYTKY, OTPHMAHOro
nicas CIJIAaTH  NOJATKiB T4 IHIIAX  00OB’A3KOBIX
niatekiB, € NpeaMeToM pilleHHd 3arajbHuX 300piB
akuionepis ToBapiicTBa 3 ypaxyBaHHSAM OOOB A3KOBHX
BHMOT 3aKOHO/IaBCTBA Y KpaiHNn.

Yuertuit npudyrok ToBapncTBa BH3HAYAETLCA 32 JaHHMH
()iHaHCOBOT 3BITHOCTI, CKNTafieHOl BiAMOBIAHO 10 BHMOI
MIKHApOAHHUX cTaHaaptiB (iHaHCOBOT 3BITHOCTI Ta
NiATBEP,PKEHOT 30BHIIIHIM ay ANTOPOM.

44. Harngnoea paza TosapuctBa, pO3TIAHYBIUIH
nponosuniro [pasninns ToBapicTBa 1OA0 AHBIAEHIB,
dopmynioe  pekomenpauii  3araibHHIM 300pam
aKkuioHepiB A MPUIIHATTA  OCTAHHIMH  pillleRHs
CTOCOBHO PO3MIPY NHBiAeHAIB Ta IX po3noainy. 3aransti
300pH aKIioHEPiB TAKOXK MOXKYTb TPHITHATH pilueHHs
npo yYMOBH BHAJATH JHBIAEGHAIB ado Jenerysari
NpHitHATTA Takoro piieHns Harnanosiii paai.

4.5. Harnsinosa pana TosapicTsa MOXe PeKOMeEHyBaTil
3aranbHIIM 300paM akuioHePiB CIPAMYBaTH Ha BHANATY
INBiNEHAIB BCo ¢yMy alo YacTHHY HEPO3MOAiINEHOro
npHOYTKY MHHYJINX POKiB.

4.6. Pexomenaauil HarnsnoBol paan 1woao po3noainy
npuOYTKY 3a 3BiTHHI pik/nepioa ado HEPO3NOAIIECHOTO
NpUOYTKY MIHYJAHX POKiB 4 OyAb-AKOrO  iHLIOTO

posnoainy, He  3a00POHEHOro  3aKOHOM,  MalTh
BPAxOBYBaTH TaKi acTeKTH:
— BHMJATA JAHBIJEHAIB 3 YICTOTO  NPHOYTKY

(HepO3MOAIICHOTO NPHOYTKY MIIHYJINX POKiB) He
CNPHYHHITB 3HHKEHHA APUIHATHOTO
PEryJasaTHBHOTO Kanitany HiTKUE piBHS,
JOCTATHLOTO N5 AOTPHMAHHS BHMOT 10 Kanitaay
naaToCcnpPOMOKHOCTI;

— BpaxoBaHe  cTaHOBHLIE  ToBaplicTBa,  CTaH
E€KOHOMIYHOT KOH'TOHKTYPH, IHIWNX BRYTPIIUHIX Ta
30BHILUHIX 3MiH, AKi MalOTh a00 NOTeHLifiHO MalOTh
iCTOTHIIT HeraTWBHNI BONUB ¥y MaildyTHbOMY Ha
onepallifiny nisnsHicts ToBapncTaa;

—  IOTpHMaHHs onTHManbHOro Oanmancy iHTepeciB
ToeapucTBa Ta fioro akiioHepiB, 3 ypaxyBaHHAM
HeoOXiHOCTI NigBIIUCHHA iHBecTHLiTIHOT
npuBabaHBOCTI Ta JOTPHMAHHsA TMPaB aklioHepiB
TosapucTsa

—  BificyTHi 3a00POHN WOAO BHONATH AHBiAEHAIB, 110
BI3HAYEHI B HOPMATHBHO-NPAOBBAX  aKTax
Hanionanbhoro 6anky VkpaiHu, Ta/ado B iHLIIX
BHIIAJIKaX, BH3HAUEHNX 3aKOHOJABCTBOM YKpaiHu.

the Company shall maintain prudent and sufficient
working and operating capital, according to local
regulation, VIG policies as well as international
standards and

such distributions shall not affect the execution of
the Business Plan (action plan).

4.3. The use of the net profit, obtained after tax and
other mandatory payments, is subject of a resolution of
the General Meeting of Shareholders of the Company,
keeping into account mandatory requirements of the
legislation in Ukraine.

The Company's net income is determined based on the
financial statements prepared in accordance with the
requirements of international financial reporting
standards and confirmed by an external auditor.

4.4. The Supervisory Board of the Company, after
reviewing the proposal of the Company's Management

Board, in
recommendations

dividend,formulates
Meeting

the
General

of
the

respect
to

Shareholders for decision by the later in regard of the
amount of dividends and its/their distribution. The
General Meeting ot Shareholders can also decide on
the terms of payment of the dividends or delegate such
decision to the Supervisory Board.

4.5. The Supervisory Board of the Company may
recommend to the General Meeting of Shareholders to
allocate the entire amount or part of the undistributed
profit of previous years to the payment of dividends.
4.6. Recommendations of the Supervisory Board on
the distribution of profit for the reporting year/period
or retained earnings of previous years or any other
distribution not prohibited by law, shall consider the
following aspects :

payment of dividends from net profit (retained
camings of previous years) will not cause a
decrease in regulatory capital below the level
sufficient to meet solvency capital requirements;

the Company's position, the state of the
economic situation, other internal and external
changes that have or potentially have a
significant negative impact on the Company's
operations in the future are taken into account;
maintaining an optimal balance of interests of the
Company and its shareholders, taking into
account the need to increase investment
attractiveness and respect the rights of the
Company's sharcholders;

there are no restrictions on the payment of
dividends as set forth in the regulatory acts of the
National Bank of Ukraine and/or in other cases
specified by Ukrainian law.

of




47. Skmo B  TomapucTBi  Aie  Tporpama
Kanitanizauii/pecTpyktypizaiii, cyma AHBIIEHAIB, W10
migiAralTe  BITJATI 3 unctoro  mpHOYTKY
(Hepo3noainenoro npndy TKY MIHYINX POKIiB), IOPIBHIOE
HYJTIO ado BiAMOBIla€ nporpami
kanitanizanii/pecTpykrypusauii  TosaplicTBa,  AKLIO
LHOTO BIMATAlOTh iMNePaTIiIBHi HOPMH 3aKOHY.

4.8. Pexomennauii Harnsnosoi pamii 3aranbHim
300paM aKiioHepiB He € 00OB’SA3KOBIMH A OCTaHHIX
nij yac MpuitHATTA BIANOBIAHIIX PillieHb.

4.9. Posmip auBiTeHaiB B po3paxyHKy Ha OJHY akuUilo
BH3HAYACTLCA LIIAXOM JiN€HHs CyMH KOIUTIB, 10
CIIPAMOBYETBCS HA BHIMJIATY ANBIAEHIIB, Ha 3araibHy
KinekicTh  posmimeHux  akuifi  TosapucTBa 3
ypaxyBaHHAM MaTeMaTHYHIX TIPaBHN OKPYTJ€HHs JO
JAPYTroro 3HaKy Micis KOMH.

4.10. Cyma JuBiZeHAiB, IO HaJeXNTh aKUioHepam
ToBapicTBa,  BH3HAYAE€TbCA  IIANOM  MHOMXKEHHA
ANBiZlEHAY, 110 TTPHIALAE HA OJIHY AKLil0, HA KiJIbKIiCTh
aK1iil, 1110 HaleXaTbh akuioHepy.

4.11. ToBapicTBO BHTJIAuy€ MIBIACHIN akuioHepam
TosapncTsa BiipakeHi B rpowosiii gpopmi. TopaprcTso
30ilicHI0€ BEIIATY ANBIEHAIB 32 aKUisiMIl OTHOPA30BO —
OJTHI€I0 CYMOIO.

4.12. JlnBinenmi BHIIAYYIOTBCA 33 aKLUisAMII, AKILO 3BIT
npo  pe3yabTaTH eMicii akuifi  3apeecTpoBaHO B
YCTaHOBJEHOMY 3aKOHOJABCTBOM TIOPAZKY .

4.13. ToBaplCTBO € NOJATKOBIM areHTOM NPl BUILIATI
aKIL[iOHEpaM JHBIAEHIB 3a HANIEXKHIIMIT TM aKLiAMMH,
OnofaTkyBaHHS AHBIAEHMIB, MO CIHUIAYYIOTLCE  Ha
KOPHCTb  aKIIOHEpPiB, 3iliCHIOEThCS BIAMOBIAHO 10
YHHHOTO 3aKOHO/ABCTBA YKpaiHi.

4.14. ToBapncTBO 3a0e3Meyye 3axiCT PaB Ta iHTepeciB
aknionepis ToBapncTBa, OZHAKOBE CTaBNEHHA 10 BCiX
aKLIOHEPIB 3amekHo Bin TXHbOT ydacTi B CTaTYTHOMY
Kamitani, He3alekHO BIX cTaTycy, pPe3NASHTHOCTI,
KiNbKOCTI HANEKHIX M aKuili Ta iHWIX (akTopiB.

4.15. TlpaBo BacHIKa akiliii Ha OTPIMAaHHA A0XOIB Bil
BOJOIIHHSA aKuisiMil — JIHBIICHAIB € OAHIM 3 OCHOBHIX
mpas aknionepis ToBapncTsa.

4.16. TIpaBo Ha OTPIIMaHH3 IBiIEHAIB PEaNi3yeThes 3a
OJIHOYACHOTO BIKOHAHHS TAKHX YMOB!

—  HaABHOCTI 3aTBePIKeHOro SaranpHlMIt 300pamn
akuiodepis  ToBapicTsa  YICTOrO  NPHOYTKY
3BiTHOrO  poKy Ta/ado npudyTky, 1O HE
PO3NQLiTeHI;

—  npuiinaTTs  3aransHiMH  300paMli  aK1iOHEPIB
pilleHHs NPO BHMJATY AHBIAEHAIB 33 PaXyHOK
Takoro APHOYTKY;

— BomoaiHHA akuismu  ToBaplcTBa Ha  1ary,
BH3Haueny HarasnoBowo  pajow, K Jara
CKJa7ieHHs nepeniky ocif, ski MaloTb MpaBo Ha
OTPHMAaHHS A1BiAeHAIB;

—  BigcyTHocTi 0OMeXeHbp Ha BUMJATY MUBIIEHIB,
Bli3HAYEHNX vV NyHKTI 5.1 uiei TloniThKIL

4.7. If the Company has a capitalization/restructuring
program in place, the amount of dividends payable
from net profit (retained earnings of previous years) is
zero or corresponds to the  Company's
capitalization/restructuring program if so required by
the mandatory legal provision.

4.8. The recommendations of the Supervisory Board to
the General Meeting of Shareholders are not binding
for the latter when making the respective decisions.
4.9. The amount of dividends per share is determined
by dividing the amount of funds allocated for the
payment of dividends by the total number of
outstanding shares of the Company, taking into
account the mathematical rules of rounding to the
second decimal place.

4.10. The amount of dividends due to the shareholders
of the Company is determined by multiplying the
dividend per share by the number of shares owned by
the shareholder.

4.11. The Company pays dividends to the Company's
shareholders expressed in cash. The Company pays
dividends on shares at once — in a single amount.

4.12. Dividends are paid on shares if the report on the
results of the share issue is registered in accordance
with the procedure established by law.

4.13. The Company is a tax agent when paying
dividends to shareholders on their shares.

Taxation of dividends paid to shareholders is carried
out in accordance with the current legislation of
Ukraine.

4.14. The Company ensures the protection of the rights
and interests of the Company's shareholders, equal
treatment of all based on their participation in the
charter capital, regardless of: status, residency; the
number of shares held; and other factors.

4.15. The right of the shareholder to receive income
from owning shares — dividends, is one of the basic
rights of the Company's shareholders.

4.16. The right to receive dividends is exercised
subject to the simultaneous fulfillment of the following
conditions:

the presence of net profit for the reporting year
and/or undistributed profit approved by the
General Meeting of Shareholders of the Company;

— the adoption by the General Meeting of
Shareholders of a decision to pay dividends from
such profit;

— ownership of the Company's shares on the date
determined by the Supervisory Board as the date
of drawing up the list of persons entitled to receive
dividends;

— the absence of restrictions on the payment of
dividends specified in clause 5.1 of this Policy.




4.17. Bumnara auBiaenniB 3a aknismi  ToBaprcTea
3AifiCHIOEThCA Ha miacTaBi pilieHHs 3araabHux 300pis
ToapiicTBa y CTPOK, WO He Nepesnilye 6 (icTh)
MiCALIB 3 IHA NPHIHATTS 3arajgbHuM K 300paMH pillleHHs
npo BHIIATY AHBiAEHIB.

4.18. 'V pasi yxBaneHHs 3aranbHiMH 300paMH pilueHHs
NIOA0 BHIJIATH ANBIAEHAIB Y CTPOK, MEHWIMH  Hix
nepenbayeniii mynktom 4.16 uiei [MoniTukn, Buniara
NHBIIEHAIB 3MIfiCHIOETBCS Yy CTPOK, BH3HayeHHii
3aransHnMi 360pamH.

4.19. TosapyctBo npotsirom 10 podounx AHIB Big gatn
NPHAHATTA pilleHHs Npo  BHMJIATY AHBIZEHAIB 3a
NPOCTHMH aKUisMII NOBiAOMIsAE aKUiOHEPIB APO Aaty,
pO3Mip, MOPSAOK Ta CTPOK BHNNATH IHBIJAEHAIB 3a
MIPOCTHMH aKLisIMIL.

4.20. YV pasi Biguy>XeHHs aKIioHepoM HanexHHX HoMy
akuifi micas naTH CkNajeHHs nepeniky ocid, AKi MaloTh
npaBo Ha OTpHMaHHA [HBiAEHMTIB, ane paHille AaTH
BHIIJIATH JNBIJIEH/1IB, TPAaBO HA OTPHMAaHHsA AHBIACHAIB
3aJIH1A€THCSL B aKLioHepa, sKNii BOJNOAIB akUisMM Ha
JaTy CKIaAaHHs Nepeniky.

4.21. 36utkn ToBapHCTBA 3a MHHYJ Nepioal MOXYThb
Oyt noxputi npuGytkom ToBapHCTBA 3a HACTYIHI

4.17. Payment of dividends on the Company's shares
is carried out based on the decision of the General
Meeting of the Company within a period not exceeding
6 (six) months from the date of adoption by the General
Meeting of the decision to pay dividends.

4.18. If the General Meeting adopts a decision to pay
dividends within a period shorter than that provided for
in clause 4.16 of this Policy, the dividends shall be paid
within the period determined by the General Meeting.

4.19. The Company shall, within 10 business days
from the date of making the decision to pay dividends
on shares, notify shareholders of the date, amount,
procedure and term of payment of dividends on
common shares.

4.20. In the event of alienation by a shareholder of
shares belonging to him after the date of compilation
of the list of persons entitled to receive dividends, but
before the date of payment of dividends, the right to
receive dividends remains with the shareholder who
owned the shares on the date of compilation of the list.
4.21. Losses of the Company for past periods may be
covered by the profits of the Company for subsequent

mepioan, 3riaHo 3 pinreHHsM  3aranbHnx  36opiB | periods, according to a decision of the General
axnionepis ToBapHcTsa. Meeting of Shareholders of the Company.
5. OBMEXXEHHS! oa0 BUTLUIATH | 5. RESTRICTIONS ON THE PAYMENT OF

JUBIAEHAIB

DIVIDENDS

5.1. ToapncTBO He Mae TIpaBa NPHIiiMaTH PilleHHd Mpo
BUMJATY  AuBiAeHAiB  Ta  3AilficHloBaTH  BHNNATY
JIBIACHAIB 3a aKUisMN, SKIIO:

— 3BiT PO pe3yabTaTH eMicii akuiii He 3apeecTPoBaHO
Y BCTAHOBJICHOMY 3aKOHOJABCTBOM NOPSAKY;

— BaacHiii kanitan ToBapncTBa € MeHWHM ado y
pe3yabTaTi Takol BHMNATIH CTAHE MEHLLIIM 33 CYMY
posmipis  CTaTyTHOro Kanitaay Ta pe3epBHOroO
kanitany ToeapicTsa;

— wmaiina ToBapHcTa HENOCTATHLO ANA 3a10BONEHHSA
BUMOP KpeIUTOPIB 32 30008 A3aHHAMH, CTPOK
BIKOHaHHS AKIX HacraB, ado 3a pesyiabTaTami
NPUIHATTA TaKOro PIilleHHS CTaHE HEeNOCTaTHBLO
JU1s 32JTOBOJIEHHS TAKHX BHMOT;

— HasBHICTb IHWIHX OOMekKeHb, nependaveHnx
3aKOHOAABUIMN aKTaMI LLOAO BUIIATH JU1BIAEHIB
AKIiOHEePHITM TOBAPHCTBOM.

5.2. ToBapucTBo He Mae mpaBa 3AiliCHIOBATI BHNNATY
JNBINSHAIB 33 aKLLisIMI, 10 TANATaIOTh 000B  A3K0BOMY
BUKYNMY aKuifi BiZANOBIAHO A0 BHMOI  YIIHHOIO
3aKOHOJABCTBA YKpaTHH.

5.3,  TosapuctBy  3a00poHsieTbcss  BUMAYYyBaTi
IHBIASHAH 4H PO3N10AINATH Kanitan ToeaphcTea B Oylb-
axifi GpopMi, AKIO TaKa BUNAATA YN PO3NOMLIN NPI3BEAE
JI0 MOPYNIEHHS HOPMATHBY JOCTATHOCTI {a1€KBAaTHOCTI)
PeryasaTHBHOTO Karnirany Ta/abo HOPMaTHBY
IOCTATHOCTI OCHOBHOTrO KamiTany Ta/abo HOpMaTHBY
| moctaTHOCTI KamiTtany 1 piBHsl.

5.1. The Company does not have the right to make a
decision on the payment of dividends and pay
dividends on shares if:

—  the report on the results of the share issue is not
registered in the manner established by law;

—  the Company’s equity is less than, or as a result
of such a payment would become less than, the
total of the Statutory capital and the reserve
capital of the Company;

—  the Company's assets are insufficient to satisfy
the claims of creditors under obligations that
have fallen due, or as a result of such a decision,
will become insufficient to satisfy such claims;

—  there are other restrictions provided for by
legislative acts on the payment of dividends by a
joint-stock company.

5.2. The Company is not allowed to make dividend
payments on shares that are subject to mandatory
repurchase in accordance with the requirements of
current legislation of Ukraine.
5.3. The Company is prohibited from paying dividends
or distributing the Company’s capital in any form if
such payment or distribution would result in a breach
of the regulatory capital adequacy ratio and/or the core
capital adequacy ratio and/or the Tier 1 capital
adequacy ratio.




5.4. ToeapuctBy  3a0OpOHSA€TBCA  BHILIAYYBAaTH
INBiZennn un po3noainaT Kariran ToBaplicTa B Oyab-
AKii popmi, SKWIO TAaKa BUTIIATA Y PO3MOALT 3a00pOHeH]
pillIeHHSIMIT IePKaBHHX OPradiB, NpUIiiHATHN Y MeKax
NOBHOBAKEHb.

5.5. Byap-siki AWBiZEHIH, OTPHMaHi AKLIOHEPOM 3
nopyleHnsM  BuMor n.5.1 - 54, miansgraots
MOBEPHEHHIO B CYJOBOMY MOpAAKY, SAKIIO Takmii
aKuioHep 3HaB abo noeiiHeH OyB 3HATH, LLO ANBiAEHIH
BHMJAYYIOTHCA 3 HOPYIICHHSIM 3Ma3HAYEHHN BIMOT.

5.4, The Company is prohibited from paying dividends
or distributing the Company’s capital in any form if
such payment or distribution is prohibited by decisions
of state authorities adopted within the scope of their
authority.

5.5. Any dividends received by a shareholder in
violation of the requirements of clauses 5.1 - 5.4 shall
be subject to return in court if such shareholder knew
or should have known that the dividends were paid in
violation of the specified requirements.

6.B3AEMO/JIISI B TIPOLIECI TNPUHAHSTTS
PILIEHb NIOAO0 JUBIAEHAIB

6.INTERACTION IN THE DIVIDEND

DECISION-MAKING PROCESS

6.1. Binnosinuuii cTpyKTYpHIil nixpo3ain Ha mopivHiii
ocHOBI 3a0esneuye Hamawnsa Ha posrnsd Tlpasninns
ToapncTBa pigHoi (piHaHCOBOI 3BITHOCTI 3a nonepeaniii
(3BITHHIT) piK Pa30M 3 BIICHOBKOM 30BHILIHBOrO ayalTy
npo miaTBepIkeHHs (inaHcOBOI 3BiTHOCTI ToBapucTBa
(mani — BHCHOBOK 30BHILLINBOTO ayaNTY).

6.2. Tlomepenubo cxBanena Flpaeninnam ToBapucTsa
piuda ¢iHaHCOBa 3BITHiCTH Pa3oM 3 BHCHOBKOM
30BHIIIHBOTO ayAHTY NOIAETLCS Ha posrndn Harnanosoi
pamn ToapiictBa. OnHovacro [lpasninns TosapicTsa
Hajae Ha posrnax Harnsnosoi paan  TosapucTsa
Npono3uilii MoA0 po3noiiay npudyTKy Ta BHIJIATH
miBinenaiB akuioepy TorapHcTBa.

6.3. Harnsnopa pana Toeapnctsa posrisigac Ta
norofgxye piuny (piHaHCOBY 3BITHICTH, NpONO3HUIT
lMpagninks  ToBapucTBa 1IOAO  PO3NOAINY HHCTOrO
npubyTky ToBapucTsa, a Takoxk, ¥ pasi HeOONiZHOCTI,
YacTKN HEPO3NOIiNEHOro NPHOYTKY MIHYJHX POKiB, AKi
JOUINBHO  CApPAMYBaTH Ha  BHTJIATYy  JIHBineHAiB.
HarnsnoBa pana ¢opmye Ta Halae  Npomosnuii
BaranpHM  300paM  akUioHEpiB 1070 PO3NOAiNy
npubyTKy Ta BAMJATH  JHBIAEHIIB  aKLiOHepam
ToapucTBa, IX pO3MIpY Ta CTPOKIB BHIIATH.

6.4. 3Saranbhi . 300pH  AKWiOHEPIB  3aTBEPLKYIOTH
(inancoBi pesynbrarn AismeHocTi  ToBapuctBa  3a
nonepeaHiii (3BiTHIIT) pik Ta NpniiMaloTh pilleHHs NPoO
posnofin  AuBizeHaiB abo OyAb-KIX IHIINX CYM,
NPU3HAYEHNX [ PO3NOAiny, WO He 3a00poHeRi
3aKOHOM.

6.5. Pilmenns 3aranpnix 300piB aknioHepie TorapncTea
npo BUNZAATY AHBIAEHAIB Mae MIiCTHTH iH(opmalliio,
nepeadayeHy 3aKOHOM.

6.6. Pimmenns 3aranbHiix 300piB aknionepi ToBapncTBa
00 BUMJAATH ANBINEHIIB JOBOAHTLCS J0 Biloma Ta
BHKOHanHa  Harnsmooi  paan  Tta  Tlpamninus
Tosapucrsa.

6.7. Jlna KoakHOI BAMNATH MiBiaeHaiB Harnsnosa pana
ToBaplICTBA BCTAHOBIIOE ATy CKJIANEHHS NEPeNiKy

6.1. The relevant structural unit shall annually provide
the Company's Management Board with the annual
financial statements for the previous (reporting) year,
together with the external audit opinion confirming the
Company's financial statements (hereinafter referred
to as the external audit report).

6.2. The annual financial statements previously
approved by the Company's Management Board,
together with the external audit report, are submitted
for consideration by the Company's Supervisory
Board. At the same time, the Company's Management
Board submits proposals to the Company's
Supervisory Board in respect on the distribution of
profits and payment of dividends to the Shareholder of
the Company.

6.3. The Supervisory Board of the Company shall
consider and approve the annual financial statements,
the proposals of the Management Board of the
Company on the distribution of the Company's net
profit, as well as, if necessary, the shares of
undistributed profit of previous years, which should be
allocated to the payment of dividends. The
Supervisory Board shall formulate and submit
proposals to the General Meeting of Shareholders on
the distribution of profit and the payment of dividends
to the Company's shareholders, their amount and
payment terms.

6.4. The General Meeting of Shareholders approves
the financial results of the Company's activities for
the previous (reporting year) and makes adecision on
the distribution of dividends or any other distributable
amounts not prohibited by law.

6.5. The decision of the General Meeting of
Shareholders of the Company on the payment of
dividends must contain the information required by
law.

6.6. The decision of the General Meeting of
Shareholders of the Company on the payment of
dividends shall be communicated to and implemented
by the Supervisory Board and the Management Board
of the Company.

6.7. For each dividend payment, the Supervisory
Board of the Company shall establish the date of
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0ci0, fAKi MaTh TMpaBO Ha OTPHMaHHA JIHBINEH]IIB,
nopsnok Ta crpok ix Brannatd. Jlata ckmaneHHs
nepesiky ocib, AKi MaioTh NpaBO Ha OTPHMaHHA
NUBIAEHAIB 33 akilisgMl, BH3HAYACTBCH pillleHHAM
Harnsnoeoi pany TosapucTsa, ane He paHie Hixk 3a 10
poBounx JHIB 10 AATH BUNATH AHBiLSHAIB.

6.8. Tlepenik ocid, Aki MalOTb NPaBO Ha OTPHMAHHSA
NUBIJCHAIB, CKIATAEThCA B MOPAAKY, BCTAHOBIEHOMY
3aKOHOJIABCTBOM MPO Jeno3lTapHy crcTeMy YKpaiHn.

6.9. Tlpasninns ToBapncTBa OPraHi3oBY€ pPO3MOALN
npudyTKy, BUNIATY A4BiA€H/IB akLioHepaM ToBapucTea
B CTPOKH Ta B PO3Mipi, 3aTBepikeHOMY 3aranbHHMH
30opamil akuionepis Tosapuctsa, 30kpema 3adesneuye:

—  ONpUIFOAHEHHA ocoOnnBoi  iHdopmMauii  wono
NPHITHATOTO pillleHHs NPO BHILIATY AHBIACHAIB Ha
BeOcaiiti ToBapHcTBa Ta B TIOPAZKY, BH3HAUEHOMY
HanjonaneHoto koMicielo 3 WIHHHX TamepiB Ta
(pOHNOBOTO PHHKY;

— Haganns 3anuty  no  IIAT  «Hanionansanuii
neno3urapiii Ykpainnn (LlenTpanbunii
nero3urapifi) Ha BH3HAueHy jaTy CkJaleHHA
nepeniky ocid, Wo MarTh npaBo Ha OTpHMaHHSA
OHBIAEHIB;

—  MOBiNOMIEHHSA aKLiOHEPIB y MICLMOBIT opmi, sIKi
MalOTh NPABO Ha OTPHMAHHSA TIBIIEH B, TIPO naTy,
PO3MIip, MOPSIOK Ta CTPOK IX BHNAaTH. [liicbmoBe
TIOBIIOMJIEHHS npo BHMIATY  JBiAEHAIB
HaNpPaBAETHCA 32 MICLI@3RAXOUKEHHAM 0co0H, gKa
Ma€ MPaBo Ha BHTATY MHBiNeHIB ab0 BPyUYaeThCs
akuionepy (iloro ynoBHOBaKeHIM NpeiCcTaBHIKAM)
ocobicTo npotsrom 10 (aecatu) pobounx AHIB 3
IHA CKJIaAaHHs nepeniky ocid, ski MaloTh MpaBo Ha
IX OTpHMAaHHA.

6.10. Koukpernuii c¢cnocid nonaHHs MOBiTOMIEHHS

Bii3HauaeThes Harnsnosow panoro Tosapucrea:

— BHMNATY JUBITEHAIB  aKIliOHepaM Yy  CTPOKIL,
BH3HaueHi B piweHHi 3aranbHix 300piB Ta 3
JIOTPHMAHHAM BIMOT, BCTAHOBAEHIIX
HauioHanbHo0 KOMici€rd 2 UWIHHUX ManepiB Ta
(pOHIOBOTO PHHKY;

compiling the list of persons entitled to receive
dividends, the procedure and term for their payment.
The date of compiling the list of persons entitled to
receive dividends on shares shall be determined by the
decision of the Supervisory Board of the Company,
but not earlier than 10 business days before the date
of the dividends payment.

6.8. The list of persons entitled to receive dividends is

compiled in

accordance with the procedure

established by the legislation on the depository
system of Ukraine.

6.9. The Management Board of the Company
organizes the distribution of profits, the payment of
dividends to the shareholders of the Company within
the terms and in the amount approved by the General
Meeting of Shareholders of the Company, in
particular, ensures:

6.10. The

publication of special information regarding the
decision to pay dividends on the Company's
website and in the manner determined by the
National  Securities and  Stock  Market
Commission;

submission of a request to PJSC «National
Depository of Ukraine» (Central Depository) on
the specified date for compiling a list of persons
entitled to receive dividends;

notification in writing of shareholders entitled (o
receive dividends of the date, amount, procedure
and term of their payment. A written notice of
dividend payment shall be sent to the location of
the person entitled to dividend payment or shall be
delivered to the shareholder (his authorized
representatives) personally within 10 (ten)
business days from the date of compilation of the
list.

method of the

specific submitting

notification is determined by the Supervisory Board of
the Company:

payment of dividends to shareholders within the
terms specified in the decision of the General
Meeting and in compliance with the requirements
established by the National Securities and Stock
Market Commission;

disclosure of relevant information in the annual
financial statements.

— poskpuTTa  BiAnosianoi iHdopmauii B piuniii
(pinaHCoBIii 3BITHOCTI. -
7. IPUKIHUEBI TNOJOXEHHA TA  JIs

MNOJIITUKN

7. FINAL PROVISIONS AND EFFECT OF THE

POLICY

7.1. TloniTuka BCTYnae B Jit0 3 AHs i1 3aTBEPAKCHHS
aranbHiMHi  300paMn.  3MiHII Ta JOMOBHCHHA JIO
Monitnki Ha0yBaKOTh YHHHOCTI 3 JHs X 3aTBEPKEHHS
JaraneHuMn 300pamu. Y pa3i BUKNAJIGHHA 3MiH Ta
IOTOBHEHb Y Buraaai Hosol penakuii  llonitikn,
nornepeans peaaknia IloaiTHkn BTpayae YHMHHICTD 3 AHA

7.1. The Policy shall enter into force on the date of its
approval by the General Meeting. Amendments and
supplements to the Policy shall enter into force on the
date of their approval by the General Meeting. In the
event of amendments and supplements being set out in
the form of a new version of the Policy, the previous
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HaOpaHHs YlIHHOCTI HOBOT peaaKii,

7.2. Tlepernsa [Ilonitnkn Ta ii axrtyanizauia (3a
HEOOXIAHOCTI) 3NITiCBIOETECS HE pijlie 0aHOro pasy Ha
pik.

7.3, 3 MeToK AOTPHMAHHA TPHHUINY Npo30pocTi i
HajeKHOro  poO3KpHTTS  iHQopmauii, ToBapHCTBO

po3MillleHHss Ha BIacHOMy BeG-caiiti mporsrom 15

3aTBEPIXKEHHS/BHECEHHS 3MiH JIO Hel 3 3abe3neueHHsIM
MOXIIIBOCTI X nepernsaay.

7.4. Y pasi wHeBiaNOBiIHOCTI Oyab-aKOi 4aCTHHH
IMonitkn  sakonopaBcTBY YKpainn abo Crartyry
Toapuctsa, 30kpema y 3B’A3KYy 3 NpHITHATTAM HOBHX
aKTiB 3aKoHOJaBCcTBAa YKpaiHn abo monoxenn CTaTyTy,
us Ilonitika 6yae YITHHOIO JHILE B Till YacTHHI, WO HE
Cymepe4uTh YNHHOMY 3aKOHOIABCTBY YkpaiHn abo
nonoxkeHHsIM CTaTyvTy.

iH(])opmy akuionepiB  mpo  [Tonituky uepe3 11

(n’aTHagusTh) pobounx JIHIB i3 JAH3 iT

version of the Policy shall cease to be valid from the
date of entry into force of the new version.

7.2. The Policy is reviewed and updated (if necessary)
at least once a year.

7.3. In order to comply with the principle of
transparency and proper disclosure of information, the
Company informs shareholders about the Policy by
posting it on its own website within 15 (fifteen)
business days from the date of its
approval/amendments to it, ensuring the possibility of
their review.

74. In the event of any part of the Policy not
complying with the legislation of Ukraine or the
Charter of the Company, including in connection with
the adoption of new acts of the legislation of Ukraine
or provision of the Charter, this Policy will be valid
only in that part that does not contradict the current
legislation of Ukraine or the provisions of the Charter.

I'onoBa IlpaBainng Tosapucrea / ?

Chairman of the Management Board

/ /_,uﬂ,.unTpo I'PULLYTA /

Dmytro GRYTSUTA
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